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December 2025 until March 2026 Required Production Table

Algeria
Iraq

Kuwait

Saudi Arabia

UAE

Kazakhstan

Oman

Russia

Total

Production
Increments (kbd)
Dec 2025

Required Production (kbd)

Dec 2025 Jan 2026

Feb 2026 Mar 2026

5\,pf— by

Hicend. "smiirsats

Oct-25 | Nov-25 | Dec-25 | Jan-26 | Feb-26 | Mar-26 | Apr-26 | May-26 | Jun-26
Iraq 130 130 125 125 125 120 120 110 104
UAE 10 10 10 20 30 30 50 55 55
Kazakhstan 27 93 133 243 415 563 503 563 663
Oman 8 3 6 5 4 5 8 10
Russia 10
Total 185 236 274 393 574 718 681 738 822
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Saudi Arabia 9.98 9.95 -0.07 10.02 12.1 22 ! :
UAE 3.72 3.65 0.27 3.38 43 06 ! MARR N BT 8 7 N0.2.
Total OPEC-9 23.95 23.77 0.72 23.05 27.1 3.3 : I
Iran’ 3.46 3.40 38 : l
Libya® 1.29 1.20 12 0.0 L _0__2_?__73_1_:%_/ ?Ef _____________________ |
Venezuela® 1.00 1.01 09 0.0
Total OPEC 29.70 29.38 33.1 3.4
Azerbaijan 0.45 0.45 -0.10 0.55 0.5 0.0
Kazakhstan 1.92 1.68 0.15 1.53 1.8 0.1
Mexico® 1.43 1.42 15 0.1
Oman 0.76 0.78 -0.02 0.80 08 0.0
Russia 9.28 9.28 -0.20 9.48 9.4
Others® 0.79 0.78 -0.09 0.87 0.9 0.1
Total Non-OPEC 14.63 14.40 -0.25 13.23 14.8 0.3
OPEC+ 18 in Nov 2022 deal®  37.14 36.74 0.47 36.28 40.4 3.6
Total OPEC+ 44.33 43.78 47.9 3.7
1 Includes extra voluntary curbs and compensation cutback volumes. 4 Iran, Libya, Venezuela exempt from cuts.

2 Capacity levels can be reached within 90 days and sustained for an extended period. 5 Mexico excluded from OPEC+ compliance.
3 Production over estimated capacity stated as zero. 6 Bahrain, Brunei, Maﬁsiﬂ. Sudan and South Sudan.
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HICEND FUTURES CO., LTD.

| £E%—& k4| 400-880-8998

www.hicend.com.cn
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